Novavax Announces M emorandum of Understanding with
Gavi for Cumulative Supply to COVAX Facility of 1.1
Billion Doses of COVID-19 Vaccine

February 18, 2021

GAITHERSBURG, Md., Feb. 18, 2021 (GLOBE NEWSWIRE) -- Novavax, Inc. (Nasdag: NVAX), a biotechnology
company developing next-generation vaccines for serious infectious diseases, today announced a Memorandum of
Understanding (MOU) with Gavi, the Vaccine Alliance (Gavi), to provide 1.1 billion cumulative doses of NV X-CoV 2373,
Novavax’ recombinant protein-based COVID-19 vaccine candidate, for the COVAX Facility. The vaccine doses will be
manufactured and distributed globally by Novavax and Serum Institute of India (Sll), the latter under an existing agreement
between Gavi and SIl. NV X-CoV2373 is being studied in two ongoing pivotal Phase 3 clinical trials: in the United States
and Mexico, as well as in the United Kingdom (U.K.), for the prevention of COVID-19. Novavax has previously reported
positive interim efficacy results fromits U.K. trial.

COVAX is the vaccines pillar of the Access to COVID-19 Tools (ACT) Accelerator, which is co-led by the Coalition for
Epidemic Preparedness Innovations (CEPI), Gavi, and the World Health Organization (WHO), who are working in
partnership with developed and developing country vaccine manufacturers, UNICEF, the World Bank, civil society
organisations and others to guarantee fair and equitable access to the vaccine for every country in the world. COVAX
currently includes more than 190 participating economies.

“We are proud to partner with all the COVAX collaborators and Serum Institute of Indiato provide global public heath
leadership and ensure that al countries have broad access to NVX-CoV2373,” said Stanley C. Erck, President and Chief
Executive Officer of Novavax. “Novavax will play a critical role in the worldwide effort to provide access to safe and
effective vaccines to end the pandemic.”

Gavi leads the design and implementation of the COVAX Facility and will work with Novavax to finalize an advance
purchase agreement (APA) for vaccine supply and global distribution allocation viathe COVAX Facility and its partners.

“This agreement brings the COVAX Facility one step closer to its goal of supplying vaccines globally and ending the acute
phase of the pandemic,” said Dr. Seth Berkley, CEO of Gavi. “It helps us close in on our goal of delivering two billion doses
in 2021 and increases the range of vaccines available to us as we build a portfolio suitable for al settings and contexts.”

CEPI has provided critical support to Novavax, including the commitment of approximately $400 million to advance early
clinical development and manufacturing scale-up in multiple facilities around the globe. Novavax has created a global supply
network to ensure there can be adequate and equitable supply of NV X-CoV2373 across the globe. Consistent with its
mission to increase global manufacturing capacity and ensure broad, equitable supply distribution, Novavax licensed its
NV X-CoV 2373 technology to Sl with no upfront, milestone or technology transfer payments. With this strategic partnership
in place, Novavax and SlI are jointly committed to deliver 1.1 billion doses to the COVAX Facility. For supply of NV X-
CoV2373 to COVAX, Novavax is expected to supply doses primarily to high-income countries (HICs), with Sl providing
the majority of supply for low-, middle, and upper-middle-income countries, (LMICs, UMICs), utilizing a tiered pricing
schedule.

“With this MOU in place, the vaccine candidate developed by our partners at Novavax is poised to play a significant rolein
combatting COVID-19 around the world,” said Dr. Richard Hatchett, CEO of CEPI. “CEPI’s investments in this vaccine
have been pivotal to enabling equitable access to a significant volume of this vaccine through COVAX.”

“We are pleased to deepen our partnership with Novavax and COVAX to increase the doses of vaccine available to benefit
humanity,” said Adar Poonawalla, Chief Executive Officer, Serum Institute of India.” This globa collaboration is vital to
ensure that the largest possible amount of vaccine is available to reach individual s across the broadest segment of countries.

NV X-CoV 2373 was the first vaccine to demonstrate clinical efficacy against the original strain of COVID-19 and both of the
rapidly emerging variants in the United Kingdom and South Africa. NV X-CoV 2373 can neither cause COVID-19 nor can it
replicate. It is shipped in a ready-to-use liquid formulation. Because it is stable at 2°C to 8°C (refrigerated), existing vaccine
supply chain channels can be used for its distribution.

About NVX-CoV2373


https://www.globenewswire.com/Tracker?data=3JrgPXYY_czGILjOzwEf2F6mdHjc9Yri0VpWjYU6lK4VvdRJmux3akE8uzGzrkeTMS_bbkP8KiV2h4dL8_NLmfG3GS_EdLP-YJJOZ2HWgiiKhOKI0cdGwmbaRBn_YZqVHPrt8rlxi0V6he8DKgX1nWr8e_WiXpQxVVPnsL6PHeXpHtKQyrzXBMvtd2pqyD9doeZOdUgdEfyh4ty43Qh4Vg==
https://www.globenewswire.com/Tracker?data=sMDYPUfxsD5oT4IQx_H3-v1EM9iBg9G7aR1iR0_xkbQ23d1bPdpOMogm9dLRkTQFGahBZg9zM2SPFhDIZLee4Gza7eBhb-KBxMWhG4bD_09lPTWzK2XwYDAOsN-YmT-Fr7vfwDDJYsU8ecWR_xWM3s0i56Q2AvuiNlro2azzzallw8bfnidcdhJTC8c5qaUxKmhOqP_yhhRvjRllBrlFf5KMgBcBMLPxDVEENukHT91-m4tvoMlsgwmqh86nIcLVy_-NTohBN2gzHKUmTunRuZEajO8pY7cjjdceJs4sjY0VQMfcE4v0oVy8e-e49bt7jrmnIgERsbL25_RNKdEThBrY5JCIFx54CUJMscTOx7NKAs-a0Bz5uSBD-l6aAU8BZMfz7M9NfG_kutk0iuHtLJXNYt-xVu8OE-R6Hy2zkNxMPgzqfV_HdhO_37MgrW5LusdasteIeDVnjD2uKpGSYbuliSlG-WB291Emiu4cp6U0pJmkKj6csK-VXevyZur6CDYp9tXpg4WGY1ASPf_htIWd6ZjXy9nh0BLliPxopEV6xnGa5AYX32PFlFC1-q31
https://www.globenewswire.com/Tracker?data=-vDbySaKs1wifHmXb2msY7ZaRyE23dX39Pp7u-Wl1LmDpHFFBgGDbRntfxtMfhU3KVyfcyGtCtvy1BMKluT3eidXENcXdrlpIK1c4SC_5FGRYm5PLqi1ypXcXLaQYinB091Q7wSeT_QoFa-96WZ5UM7eUu5rejIjKydDTzl1f8CZLgc8bs374a4kHkxVLHh79yrBm7t77lZ1jR9yjzXf-eLrpAOM53r_enkflPTccKdUsKGSv6F08VPCDvrJNr0vhzLvpkMYYy8b9F1GltC9tPKfob028IVzjnfq9TiCoZIw1F7pZ_AfATlgyXZ_KO5eA-ofOvpmFAEvYEiX1mmq4X1jVNvH61G9RmXYxjUix3VT5xxe0A8DfpSIg5yJx8jXJTupDHnf1d9qMsnLQLEYnplaJeiv9YY6w1q6esf-JbNJBTYUl7CCtW9rD--tQUn2gtDuYoVIdYc6dArQWGkYvGTPWAWA9hcnRInaNtnahOAhKBtZAqFqwyt34dus_g4rB70esC6VEvTrrycGPLXrLgdr6r36VqT_l7z7PQItDAbRr4W_qNjn-qcu8cdJYvGIo89pc_SJzB-RJzPHLOUMLoAiVZuF3_bSJctk1mIBIb4=
https://www.globenewswire.com/Tracker?data=-vDbySaKs1wifHmXb2msY7ZaRyE23dX39Pp7u-Wl1LmDpHFFBgGDbRntfxtMfhU3KVyfcyGtCtvy1BMKluT3eidXENcXdrlpIK1c4SC_5FGRYm5PLqi1ypXcXLaQYinB091Q7wSeT_QoFa-96WZ5UM7eUu5rejIjKydDTzl1f8CZLgc8bs374a4kHkxVLHh79yrBm7t77lZ1jR9yjzXf-eLrpAOM53r_enkflPTccKdUsKGSv6F08VPCDvrJNr0vhzLvpkMYYy8b9F1GltC9tPKfob028IVzjnfq9TiCoZIw1F7pZ_AfATlgyXZ_KO5eA-ofOvpmFAEvYEiX1mmq4X1jVNvH61G9RmXYxjUix3VT5xxe0A8DfpSIg5yJx8jXJTupDHnf1d9qMsnLQLEYnplaJeiv9YY6w1q6esf-JbNJBTYUl7CCtW9rD--tQUn2gtDuYoVIdYc6dArQWGkYvGTPWAWA9hcnRInaNtnahOAhKBtZAqFqwyt34dus_g4rB70esC6VEvTrrycGPLXrLgdr6r36VqT_l7z7PQItDAbRr4W_qNjn-qcu8cdJYvGIo89pc_SJzB-RJzPHLOUMLoAiVZuF3_bSJctk1mIBIb4=
https://www.globenewswire.com/Tracker?data=kUHtcUnm2XmRgGUZLwZQEUFiqgvjBMDM4YnQKTWS25KO9C6qRKTdWSuR9q66nVcAcqi57WyGOarzs2fGM5ViUQ==
https://www.globenewswire.com/Tracker?data=uoqB4bOCO5zaOWy3E-ROldaE7CPuaAO8eCHJCubh4spVdBJeoqPc1u9KfMA1A2MSr50CSHp7DxnXDEnjxHLebaDIt7vcZKB_4LxOmnMIVhQtaRnPk5sXGvvMIkO3HwbRJSLBHKneHxLgzQKG0iG4F_IQFYf1ddBQQFb4vzcaf3z0u2cd-yjqgod3VzYvrmgSofII9Ne_J8Nlw1C0xoZuh9bALLFoay2xCQtEUllud_eQlJFE3iUiz8Jli-uI3aMvStHeAU1kfuZH6m9l0TzulmZJepw4mXAsAnBUDa-3kM4tPcJpHzClfuoMR9ma8moJUxTQgkkiTagsXjHn_U-YQWsTrI_tba6iYOD0l-rhzyIHjnE_GNeJf__IQtrCNJbvsKbBnem6XZwloi_f32gT5z-Ce91_pP_ExSkvTK7uzzoTzWpbFmolppHrE9C_gXT79Ntau-k2wEwDj21Ka8WupslX2MHkJp-PTHNNd6zwBz2SerKVKUq_jtYqgMiqKi5liOUDwuXYk44zV7AmIl9-RpsyR_m-sle0evBH5TG0znfXTmFam4HhzP6P20vdkKSmMXt_YxHKfxfnskPgEVc39g==
https://www.globenewswire.com/Tracker?data=AiJclBZrYDBfwiSEJwnLFviyjqab-XD0_EgY43rU4NvHfCdo9QXSHl_TlhBGq_61oZ_8DpkLCOmdY5ktnjck1fAL4OUCclxKzvu3e53QMakICRPlxv7GYDSEZCIussNf6LMeTxuG2kx33JBDcfBWrpx9GH3nHNhw5cv2-58M1S_G9ICi1GutaKATZMN3fifzz1oUAP-2x3weZ0_FViRvjHme7m5_07v0Xu8ERvdhFzMfI2U7APteFnwW0NrhnWqjQ81-qLoMQfuwxA8acMVbfYa0Qb1InMFAF7dhW5Xq7q0s8g-cNr4O5XO9TVZG-gFZ5jLxOym5DS2rQ_vnt1CFgMstKglWmqCpox26EQlDVs2fbgvhZr7Or7DUnROU4aAnKJeCeDl3bvBqXVxggOnkAA==

NVX-CoV2373 is a protein-based vaccine candidate engineered from the genetic sequence of SARS-CoV-2, the virus that
causes COVID-19 disease. NV X-CoV 2373 was created using Novavax’ recombinant nanoparticle technology to generate
antigen derived from the coronavirus spike (S) protein and is adjuvanted with Novavax’ patented saponin-based Matrix-M ™
to enhance the immune response and stimulate high levels of neutralizing antibodies. NV X-CoV2373 contains purified
protein antigen and can neither replicate, nor can it cause COVID-19. In preclinical studies, NV X-CoV2373 induced
antibodies that block binding of spike protein to cellular receptors and provided protection from infection and disease. It was
generally well-tolerated and elicited robust antibody response numerically superior to that seen in human convalescent sera
in Phase 1/2 clinical testing. NV X-CoV 2373 is currently being evaluated in two pivotal Phase 3 trids: atria in the U.K that
demonstrated 89.3 percent overall efficacy and 95.6 percent against the original strain in a post-hoc anaysis, and the
PREVENT-19 trial in the U.S. and Mexico that began in December. It is also being tested in two ongoing Phase 2 studies
that began in August: A Phase 2b tria in South Africathat demonstrated up to 60 percent efficacy against newly emerging
escape variants, and a Phase 1/2 continuation in the U.S. and Australia

About Matrix-M ™

Novavax’ patented saponin-based Matrix-M ™ adjuvant has demonstrated a potent and well-tolerated effect by stimulating
the entry of antigen presenting cells into the injection site and enhancing antigen presentation in local lymph nodes, boosting
immune response.

About Novavax

Novavax, Inc.?(Nasdag: NVAX) is a biotechnology company that promotes improved health globally through the discovery,
development and commercialization of innovative vaccines to prevent serious infectious diseases. The company’s
proprietary recombinant technology platform combines the power and speed of genetic engineering to efficiently produce
highly immunogenic nanoparticles designed to address urgent global health needs. Novavax?is conducting late-stage clinical
trials for NV X-CoV2373, its vaccine candidate against SARS-CoV-2, the virus that causes COVID-19. NanoFlu™, its
guadrivalent influenza nanoparticle vaccine, met al primary objectivesin its pivotal Phase 3 clinical trial in older adults and
will be advanced for regulatory submission. Both vaccine candidates incorporate Novavax’ proprietary saponin-based
Matrix-M ™ adjuvant to enhance the immune response and stimulate high levels of neutralizing antibodies.

For more information, visit www.novavax.com and connect with us on Twitter and LinkedIn.

Novavax Forward Looking Statements

Statements herein relating to the future of Novavax and the ongoing development of its vaccine and adjuvant products are
forward-looking statements. Novavax cautions that these forward-looking statements are subject to numerous risks and
uncertainties, which could cause actual results to differ materially from those expressed or implied by such statements. These
risks and uncertainties include those identified under the heading “Risk Factors’ in the Novavax Annual Report on Form 10-
K for the year ended December 31, 2019, and Quarterly Report on Form 10-Q for the period ended September 30, 2020, as
filed with the Securities and Exchange Commission (SEC). We caution investors not to place considerable reliance on
forward-looking statements contained in this press release. You are encouraged to read our filings with the SEC, available
at sec.gov, for a discussion of these and other risks and uncertainties. The forward-looking statements in this press release
speak only as of the date of this document, and we undertake no obligation to update or revise any of the statements. Our
business is subject to substantial risks and uncertainties, including those referenced above. Investors, potentia investors, and
others should give careful consideration to these risks and uncertainties.
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