Novavax Completes Enrollment of Pivotal Phase 3 Trial of
the RSV F Vaccinein Older Adults

December 14, 2015

GAITHERSBURG, Md., Dec. 14, 2015 (GLOBE NEWSWIRE) -- Novavax, Inc. (Nasdag:NVAX), aclinical-stage vaccine
company focused on the discovery, development and commercialization of recombinant nanoparticle vaccines and adjuvants,
today announced complete target enroliment of the pivotal Phase 3 clinical trial, known as Resolve™, of its respiratory
syncytia virus F-protein nanoparticle vaccine candidate (RSV F Vaccine) in older adults (60 years of age and older).

The Resolve trial is a randomized, observer-blinded, placebo-controlled trial of 11,850 older adults at 60 sites in the United
States. All participants have been enrolled and vaccinated in advance of the 2015-16 RSV season, and top-line results are
expected in the second half of 2016. The primary efficacy objective of the Resolve tria is the prevention of moderate-severe
RSV -associated lower respiratory tract disease, as defined by the presence of multiple lower respiratory tract symptoms.

“Complete enrollment of this 11,850 participant trial in only five weeks is a significant achievement and underscores the
strength of our clinical operations and management teams, as well as the support of our numerous clinical tria sites and our
dedicated key opinion leaders,” said Stanley C. Erck, President and CEO. “Our two Phase 3 trials of the RSV F Vaccine,
Resolve and Prepare™, signal Novavax’ commitment to bring this groundbreaking vaccine to market for the populations
most affected by RSV. We look forward to releasing top-line data from the Resolve trial in the third quarter of 2016.”

About RSV

Respiratory syncytial virus, commonly referred to as RSV, is arespiratory infectious disease that causes serious infection of
the respiratory tract, similar to influenza. For some, RSV may progress in severity, and lead to hospitalization or even death.
The spread of RSV occurs annually, with an incidence rate of 2.5 million infections per year in the United States, RSV is
increasingly being recognized as a significant cause of morbidity and mortality in the population of 64 million older
adults.1,2 The U.S. Centers for Disease Control and Prevention (CDC) reports that each year the disease causes 177,000
hospitalizations and 14,000 deaths among adults older than 65.3 Annually, there are approximately 900,000 medical
interventions directly caused by RSV disease.4,5 Currently, there is no approved RSV vaccine available.

About Novavax

Novavax, Inc. (Nasdag:NVAX) is a clinical-stage vaccine company committed to delivering novel products to prevent a
broad range of infectious diseases. Our recombinant nanoparticles and Matrix-M™ adjuvant technology are the foundation
for groundbreaking innovation that improves global heath through safe and effective vaccines. Additional information
about Novavax is available on the company’ s website, novavax.com.
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Forward-L ooking Statements

Statements herein relating to the future of Novavax and the ongoing development of its vaccine and adjuvant products are
forward-looking statements. Novavax cautions that these forward looking statements are subject to numerous risks and

uncertainties, which could cause actual results to differ materially from those expressed or implied by such statements. These
risks and uncertainties include those identified under the heading “Risk Factors’ in the Novavax Annual Report on Form 10-


http://ir.novavax.com/phoenix.zhtml?c=71178&p=irol-newsArticle&ID=2110287
http://www.globenewswire.com/Tracker?data=yn_10dkGwLenn7gjI8qIkRXN-GG6lJUioxECEAeCGoL5tZTlAtD-ZAThraBKmRJZa0_fTCoG04hp_wMjgBKmpA==
http://www.cdc.gov/rsv/research/us-surveillance.html

K for the year ended December 31, 2014, and our Quarterly Reports on Form 10-Q for the quarters ended March 31, 2015,
June 30, 2015, and September 30, 2015, filed with the Securities and Exchange Commission (SEC). We caution investors
not to place considerable reliance on the forward-looking statements contained in this press release. Y ou are encouraged to
read our filings with the SEC, available at sec.gov, for a discussion of these and other risks and uncertainties. The forward-
looking statements in this press release speak only as of the date of this document, and we undertake no obligation to update
or revise any of the statements. Our business is subject to substantial risks and uncertainties, including those referenced
above. Investors, potential investors, and others should give careful consideration to these risks and uncertainties.
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