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Item 1.01. Entry into a Material Definitive Agreement

On July 18,2018, Novavax, Inc. (the “Company”) and Cadila Pharmaceuticals Ltd., a company incorporated under the laws of India (“Cadila”) entered into a
Second Amended and Restated Joint Venture Agreement (the “Amended Joint Venture Agreement”) for CPL Biologicals Private Limited (“CPLB”), pursuant
to which the Company and Cadila amended and restated certain terms related to the first amended and restated joint venture agreement for CPLB. CPLB
concurrently entered into Second Amended and Restated Product License Agreements with both the Company and Cadila (the “License Agreements”) as
parts of the Amended Joint Venture Agreement.

The Amended Joint Venture Agreement and License Agreements (the “Agreements”) permit, among other things, CPLB to develop and commercialize certain
Cadila biological products and to develop certain products using Novavax’ nanoparticle vaccine production, antigen specific seed development, protein
expression, and cloning system technology. The Agreements also clarify the Company’s rights of first negotiation with respect to any products CPLB
develops and/or commercializes using the Company’s technology, and CPLB’s rights of first negotiation with respect to certain products developed and/or
commercialized by the Company. In addition, the Agreements provide for the initial development by the Company on behalf of CPLB of four vaccine
candidate seeds to be mutually determined. The Agreements do not change either the ownership rights of the Company or Cadila in CPLB, nor does it change
the percentage of ownership the Company and Cadila each have in CPLB.

The above descriptions of the Amended Joint Venture Agreement and License Agreements are qualified in their entirety by reference to the Amended Joint
Venture Agreement and License Agreement with the Company, which will be filed with the Securities and Exchange Commission as exhibits to the
Company’s Quarterly Report on Form 10-Q for the quarter ending September 30,2018.
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NOVAVAX, INC.

/s/ John A. Herrmann III

Name: John A. Herrmann III
Title: Senior Vice President, General Counsel and
Corporate Secretary

Date: July 24,2018
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