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Item 1.01. Entry into a Material Definitive Agreement.
On September 11, 2020, Novavax, Inc. (the “Company”) entered into an amendment (the “Amendment”) to its supply and license agreement (the “Supply
and License Agreement”) with Serum Institute of India Private Limited (“SIIPL”), dated July 30, 2020, under which the Company had granted exclusive
and non-exclusive licenses to SIIPL for the development, co-formulation, filling and finishing, registration and commercialization of its NVX-CoV2373
vaccine product for the SARS-CoV-2 virus (the “Product”).
Pursuant to the Amendment, the Company granted to SIIPL a non-exclusive license to manufacture the antigen drug substance component of the Product in
SIIPL’s licensed territory solely for use in the manufacture of the Product under the Supply and License Agreement. SIIPL will continue to purchase all
quantities of the Matrix-M™ adjuvant component of the Product from the Company.
The foregoing description of material terms of the Amendment does not purport to be complete and is qualified in its entirety by reference to such
agreement, which will be filed with the Securities and Exchange Commission as an exhibit to the Company’s Quarterly Report on Form 10-Q for the
quarter ended September 30, 2020.
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